Lesson |
Starting with your goals
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GETTING To KNOw WHAT GOALS YOU WANT ToO
ACHIEVE WITH YOUR COMMERCIAL PROPERTY




What do you want your commercial property 1o do for youe
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» Before you begin your search - It’s important to take the time to reflect on
what you want your commercial property to do for you?
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» What are the goals you want to achieve with commercial property?
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» Are you specifically after income and cash flow?
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» Do you want capital growth? fEAESRTG B A TG (E 1) 2




What do you want your commercial property 1o do for youe
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Have you thought about who will own the property? You?Your partner? A family
trust? Company?
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Do you already know you want to purchase this in your Self-Managed-Super-
Fund (SMSF)?
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It’s a good idea to sit down with your accountant and tax specialist or financial
adviser, to see what will work best for you.
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So let’s take a look at some questions you need to ask yourself.
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Do you plan to stay in your current job or industry in the next 5 years? Why? Why
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Do you currently own your home or rent? & H R #-H B ¥ J5 = B0HL 5 1 ?

Do you have residential investment properties at the moment? # H i #if K H#
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Do you own any shares or other investments? (list them) #& /& 75 45 (T A7 B 473 5l
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What is your financial goal in the next 12months? #AK 12 A H KM% B b2t
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How many years have you been at your current job? &M=

What is your financial goal in the next 3 years? %4>k 3 S 45 HFr 242




What do you want your commercial property 1o do for youe
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» What is your basic living expense per month? (include your entire household)
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» What is the income you would like to replace in the next 2 years? (your ideal
income)
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» What is your current level of apprehension when thinking about owning a
commercial property?
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On a scale of 1 to 10 (1being not scared at all and 10 being extremely scared)
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What do you want your commerciol property to do for you?e
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How much involvement do you want to have in your commercial property?
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Do you want to self-manage your commercial property?
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Do you have a deposit or equity in your current investments you can use to
purchase your commercial property?
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Do you prefer to stay local or go regional with your commercial property?
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Would you purchase commercial property in another state to the one you
live in if the yield is right?
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» How much positive cash flow are you looking to achieve with your first
deal?
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» How many commercial properties would you like to buy in the next 2 years?
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